
JANUARY 2013 FINANCIAL PLAN

Base Current Budget  Total

2012 2013 2014 2015 2016 2017 2018  13-18

FUND BALANCE:

  Opening 221 187 100 100 100 100 100 187

  Closing 187 100 100 100 100 100 100 100

RECEIPTS:

Change in Fund Balance 34 87 0 0 0 0 0 87

Total Revenues (Schedule A) 2,361 2,459 2,613 2,709 2,780 2,832 2,886 16,279

Transfers (43) 0 0 0 0 0 0 0

Bond Sales 130 265 395 290 265 270 340 1,825

Total Sources of Funds 2,482 2,811 3,008 2,999 3,045 3,102 3,226 18,191

EXPENDITURES:

Debt Service Payments 174 180 212 242 259 288 303 1,484

Operating Expenses (Schedule B) 1,572 1,646 1,728 1,798 1,867 1,931 1,998 10,968

Available for Capital Expenditures 736 985 1,068 959 919 883 925 5,739

Total Uses of Funds 2,482 2,811 3,008 2,999 3,045 3,102 3,226 18,191

CAPITAL PROGRAM:

Total CTP (State, Federal, Other) 1,637 1,984 2,142 1,753 1,504 1,371 1,387 10,141

Other Funds 175 212 219 160 155 101 105 952

Federal Aid Available 726 788 854 629 427 381 351 3,430

Target CTP (State Only) 736 984 1,069 964 922 889 931 5,759

Available for Capital vs. Target CTP

Annual Difference 0 1 (1) (5) (3) (6) (6)

Cumulative Difference 0 1 0 (5) (8) (14) (20)

COVERAGE RATIOS:

Total Bonds Outstanding 1,563 1,718 1,983 2,120 2,221 2,303 2,446

Bond Coverage - Pledged Taxes 5.8 5.5 5.4 5.7 5.7 5.7 5.6

Bond Coverage - Net Income 3.3 3.1 3.1 3.3 3.2 3.1 2.9

Planning Years

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues, Expenditures and Fund Balance

For the Period FY 2012 - 2018
(Dollars in Millions)



(Dollars in Millions) Schedule A

Fiscal Years  Total

2012 2013 2014 2015 2016 2017 2018  13-18

Motor Fuel Taxes 734 738 745 754 763 772 782 4,554

Titling Taxes 632 682 737 805 856 894 919 4,893

General Sales Tax 0 0 0 0 0 0 0 0

Rental Vehicle Sales Tax 24 24 24 25 26 28 29 156

Corporate Income Tax 181 84 180 186 191 174 179 994

Registration Fees 357 363 365 370 374 380 383 2,235

Miscellaneous Motor Vehicle Fees 257 271 280 287 287 295 300 1,720

Total Taxes and Fees 2,185 2,162 2,331 2,427 2,497 2,543 2,592 14,552

Deductions:

To Other Agencies 57 52 54 55 57 58 60 336

MDOT Program & Fees (a) 297 314 336 362 382 396 406 2,196

MVA Cost Recovery (b) 178 191 197 200 198 205 208 1,199

Net Transportation User Revenues 1,652 1,605 1,744 1,810 1,860 1,884 1,918 10,821

To Local Governments 147 160 168 174 179 181 184 1,046

To General Fund 187 0 0 0 0 0 0 0

To the Department (c) 1,318 1,445 1,576 1,636 1,681 1,703 1,734 9,775

Subtotal to the Department    (a+b+c) 1,793 1,950 2,109 2,198 2,261 2,304 2,348 13,170

Operating Revenues:

Maryland Port Administration 57 48 47 45 46 47 50 283

Maryland Transit Administration 136 143 144 150 155 159 164 915

Maryland Aviation Administration 209 222 207 211 214 217 220 1,291

Total Operating Revenues 402 413 398 406 415 423 434 2,489

Investment Income 3 2 2 2 2 2 2 12

Federal Operating Assistance 93 85 97 97 97 97 97 570

Miscellaneous Revenue 45 22 22 22 22 23 23 134

Reimbursements 25 11 11 11 11 11 11 66

Reserve for Changes in Revenue Sources (24) (26) (27) (28) (28) (29) (162)

Total Revenues 2,361 2,459 2,613 2,709 2,780 2,832 2,886 16,279

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues and Receipts



Schedule B

 Total

Fiscal Years 2012 2013 2014 2015 2016 2017 2018  13-18

The Secretary's Office 71 79 80 83 86 88 90 506

Washington Metro Area Transit 257 264 287 300 317 334 352 1,854

State Highway Administration 227 215 228 237 248 256 264 1,448

Maryland Port Administration 42 47 48 49 50 52 54 300

Motor Vehicle Administration 161 171 186 197 204 211 218 1,187

Maryland Transit Administration 647 663 678 705 730 752 775 4,303

Maryland Aviation Administration 167 177 179 185 190 196 202 1,129

Allowance - Modal Contingencies 0 30 30 30 30 30 31 181

- COLA & STEP Increases 0 0 12 12 12 12 12 60

Total Operating Expenditures 1,572 1,646 1,728 1,798 1,867 1,931 1,998 10,968

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Operating Expenditures


